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between 1952 and 1964, most of them in the last five or six years.
They account for a significant proportion, but by no means the
whole, of his output, bearing in mind that he has been responsi-
ble for major contributions to United Nations publications,
particularly studies included in the annual Economic Survey for
Europe prepared by the Economic Commission for Europe and
recent studies prepared by the Economic Commission for Africa.
I should like to pick out from Patel's work and refer briefly
to three contributions to economic theory illustrative of his
approach. First, in a pair of articles, one published in 1959 and
entitled "Savings, Investment and Economic Growth : a Dynamic
Approach", and the other published in January 1960, "Planning
in India and China : Its Relevance for a Theory of Economic
Growth", Patel discusses an old and difficult problem. Economic
growth requires a high level of investment and hence an equivalent
volume of saving. Saving is income minus consumption. Con-
sumption in an underdeveloped country is miserably low. How is
one to break out of this circle ? Patel points out that this reasoning
is perfectly correct when applied to a static situation where, with a
given income, investment (savings) cannot be raised without lower-
ing consumption. But in a dynamic situation investment is not
merely an arithmetical deduction from income but also a generator
of income. In a static situation investment cannot be raised
without lowering consumption. In a dynamic situation investment
raises income : the larger the investment effort, the more future
consumption rises. Thus, he points out, the correlations between
investment and consumption are entirely different in the two situa-
tions: inverse in static conditions and direct in a dynamic situation.
In the first article referred to this whole process is worked out
hypothetically with a wealth of statistics. In the second, the theory
is applied directly to what actually happened in India and China
between 1950 and 1958. He shows that in the initial year total
gross national product and investment in China were about
one-tenth higher than in India, but since the population of China
was half as great again, the level of per capita GNP was about
one-third less than in India. In 1950 gross investment in both
countries was between 9 and 10 per cent of GNP and the current
level of saving was about the same. By 1958 GNP rose by about 30
per cent in India and 100 per cent in China, i.e. more than three

